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e This statement provides you with key information about this product.
e This statement is a part of the offering document.

e You should not invest in this product based on this statement alone.

Quick facts

Fund Manager: BOCI-Prudential Asset Management Limited (the “Manager”)

Trustee and Registrar: BOCI-Prudential Trustee Limited

Dealing frequency: Daily (Hong Kong business days, other than Saturdays)

Base currency: Hong Kong Dollars

Distribution policy: The Manager does not intend to make distributions for the
Sub-Fund. Income earned will be reinvested in the Sub-Fund.

Financial year end 31 March

Minimum investment: Initial : HK$10,000

Addition : HK$10,000

What is this product?

NCB China Resources Opportunities Fund (the “Sub-Fund”) is a sub-fund under the NCB
Investment Funds, which is an umbrella unit trust established under the laws of Hong Kong.

Objectives and Investment Strategy
Objectives

The Sub-Fund seeks to capture medium to long-term capital appreciation opportunities through
investment in a diversified portfolio of resources and energy related investment instruments that are
related to the economic growth or development of the People’s Republic of China (“PRC”).

Strategy

The Sub-Fund will mainly invest in equities or equity-related securities primarily traded on the
various stock markets in Asia Pacific including but not limited to those in Australia and New
Zealand, Hong Kong, South Korea, Singapore, Malaysia and Taiwan. The Manager has no current
intention to invest in Japan but may do so in the future if suitable investment opportunities arise.
Such securities are mainly issued by companies engaged in or have businesses related to the
exploration, extraction, mining, development, production, processing, refining, distribution or trading
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of natural resources or energy. Such natural resources or energy may include, but are not limited to,
oil, coal, gas, water, renewable energy, gold, aluminium, minerals, metal, industrial minerals, timber
or chemicals.

Cash and debt securities may be considered when appropriate.
The Sub-Fund may employ a portion of its assets in future contracts, options or forward currency

transactions for the purposes of efficient portfolio management and hedging against exchange rate
risk.

What are the key risks?

Investment involves risks. Please refer to the offering document for details including the risk
factors.

1. Investment risk
The Sub-Fund is an investment fund. The Sub-Fund's investment portfolio may fall in value
and therefore, investors’ investment in the Sub-Fund may suffer losses. There is no guarantee
in respect of repayment of principal.

2. Industry or sector risk
The Sub-Fund invests primarily in single, limited or specialist sectors. As a result, the
Sub-Fund may be subject to greater risks and market volatility than a fully diversified
investment portfolio covering different economic sectors.

3. Single country and concentration risk
The Sub-Fund mainly focuses its investments on investment instruments that are related to the
economic growth or development of the PRC which increases the Sub-Fund’s vulnerability to
the economic, political or regulatory or tax developments of the PRC. This may also result in
greater volatility than portfolios which comprise broad-based global investments.

4. Market risk
Market risk includes such factors as changes in economic environment, consumption pattern
and investors’ expectation etc. which may have significant impact on the value of the
investments. Usually, emerging markets tend to be more volatile than developed markets and
may experience substantial price volatility. Options, warrants and derivatives in the Sub-Fund
may also expose the Sub-Fund significantly to the fluctuations in the market. Market movement
may therefore result in substantial fluctuation in the Net Asset Value per Unit of the Sub-Fund.

5. Taxrisk

Dividends and certain interests or other income paid to the Sub-Fund may be subject to tax on
trading profits or on certain securities transaction, transfer or stamp duty or withholding tax
which may negatively impact on the Sub-Fund’s performance and distributions (if applicable)
that the Unitholders may receive from the Sub-Fund. Changes in PRC tax policies may affect
adversely the performance of companies with activities closely related to the economic
development of the PRC. Any change in the tax laws may reduce the income and therefore
affect the Net Asset Value of the Sub-Fund.

6. Derivative instruments risk
The Sub-Fund may use derivatives as one of its investment strategies. Derivatives may be
more sensitive to changes in economic or market conditions and could increase the
Sub-Fund’s volatility or expose the Sub-Fund to losses that exceed the cost of the derivatives.
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Is there any guarantee?

The Sub-Fund does not provide any guarantees. You may not get back the full amount of money
you invest.

What are the fees and charges?
At present, only Class A Units will be offered for subscription by investors. Summary of fees and
charges for Class A Units of the Sub-Fund is listed below.

Charges which may be payable by you
You may have to pay the following fees when dealing in the units of the Sub-Fund.

Fee What you pay

Initial charge Up to 5% of the issue price

Switching fee For switching into Units of a Sub-Fund which is not a
(as a % of the issue price of the Money Market Sub-Fund 1 1%

New Class of Units to be issued) For switching into Units of a Money Market Sub-Fund : Nil

Redemption charge Nil

Ongoing fees payable by the Sub-Fund
The following expenses will be paid out of the Sub-Fund. They affect you because they reduce the
return you get on your investments.

Annual rate (as a % of the Sub-Fund’s Net Asset Value)
Management fee 1.75% (current and maximum)
Trustee fee 0.125% on the first HK$200 million;

0.10% on the next HK$200 million;

0.0875% on the remaining balance;

Subject to a minimum monthly fee of HK$20,000 and up to a
maximum of 1%*.

Performance fee Nil
Administration fee Nil

* You should note that some fees may be increased, up to a specified permitted maximum, by giving
Unitholders at least three months’ prior notice.

Other fees

Please note that other fees and expenses may also be deducted from the Sub-Fund. For details,
please refer to the section “Charges and Expenses” on pages 16 to 19 of the Explanatory
Memorandum.

Additional Information

. You generally buy and/or redeem Units of the Sub-Fund at the Sub-Fund’s next determined
Net Asset Value after the Manager receives your request in good order on or before
5:00p.m. (Hong Kong time) (the Dealing Deadline) on the relevant Dealing Day (which is
generally Hong Kong Business Day (except Saturdays) or such other day or days as the
Manager and the Trustee may agree from time to time).
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. Applications could also be placed through other authorized fund distributors or through other
authorized means as may from time to time specified by the Manager in the Manager’s
website (www.boci-pru.com.hk) and different dealing procedures, such as earlier application
or payment cut-off time may be involved. Applicants should consult the relevant fund
distributors or the Manager to find out the dealing procedures that are applicable to them.

. The Net Asset Value per unit of the Sub-Fund is calculated and will be published on each
Dealing Day in the South China Morning Post, the Hong Kong Economic Journal and the
Hong Kong Economic Times.

. Information of the Sub-Fund can be found at the Manager’s website (www.boci-pru.com.hk).

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as
to its accuracy or completeness.






