MARGIN CLIENT AGREEMENT
(INDIVIDUAL AND CORPORATE CLIENTYS)
R & g (M R )
TERMSAND CONDITI ONS FOR MARGIN TRADING
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This Margin Client Agreement (including the Appendix) is supplemental to the Cash Account Agreement entered into by Convoy Investment Services Limited (the

Company”) and (‘the customer”) whereby the customer's Account is allowed to conduct margin trading (‘Margin

account”) and the Company agrees to grant credit facilities (‘Facility”) to the customer at the customer’s request for the customer’s transactions where any conflict

arises between the Cash Agreement and the provisions of this Margin Client Agreement , the provisions of the latter shall prevail.

+WGEEE H R (KHTH IFF) RLRCEES I E L (D A D = (P )

FEUF & R T F' SLEREE %R”Hg FIPURR IS S RIS T () T ERE S R) o 2 F”ﬁjﬁlﬁ»?ﬁ»t’lk’lijgﬂﬁ*?{ﬂﬂgﬂi ﬁ!r[pj
KR O *meﬁwglv B E IR TR RS & P LY [P A I e

1. Definitions .
1.1 Terms defined in this Margin Client Agreement have the same meanings as in the Cash Account Agreement unless stated otherwise.
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1.2 References to “Account” in the Cash Account Agreement is deemed to include the Margin Account as established pursuant to this Margin Client Agreement.
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1.3 “Collateral” means all monies and securities of the Customer which are now or which shall at any time hereafter be deposited with, transferred or caused to be
transferred to or held by the Company or any Associate or nominees, or transferred to or held by any other person in circumstances where the Company
accepts the same as security for the Customer’s obligations under the Cash Account Agreement. The Collateral shall include those monies and securities that
shall come into the possession, custody or control of the Company or any Associate from time to time for any purpose whatsoever (which shall include any
additional or substituted securities and all dividends or interest paid or payable, rights , interest, monies or property accruing at any time by way of redemption
bonus , preference, options or otherwise on or in respect of any such securities or additional or substituted securities)
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1.4 “ Credit Limit “ is the maximum amount of Facility that the Company will grant The Customer irrespective of the amount of the Customer's collateral and Margin
Ratio.
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1.5 “Margin Ratio” is the percentage of the value of the Collateral up to which the Customer is permitted to borrow ( or otherwise to secure other forms of financial
accommodation) from the Company against the Collateral.
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2. Margin Facility flzg& FIJ|H ETESE]

2.1 The Facility is extended to the Customer in accordance with the provisions set out in this Margin Client Agreement , any fees and charges sheet from the
Company to the Customer and in the Cash Account Agreement (collectively called “Margin Facility Terms”). The Customer agrees to use the Facility only in
connection with the acquisition or holding of securities by the Company for the Customer.
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2.2 Subject to Clause 2.4 below , the Company may grant the customer a Facility of such amount up to the Credit limit as may be notified to the Customer from
time to time. The Credit Limit available to the Customer and the Margin Ratio may be varied by notice by the Company from time to time. Notwithstanding the
Credit Limit as notified to the Client, the Company may at its discretion extend the Facility to the Customer in excess of the Credit Limit and the Customer
agrees that the Customer shall be liable to repay the full amount of any Facility given by the Company in accordance with clause 6.1.
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2.3 The Company is instructed and authorised by the Customer to draw on the facility to settle any amounts due to the Company or any Associate in respect of
the Customer’s purchase of securities, margin maintenance obligations for any positions required by the Company or any Associate , or payment of any
commission or other costs and expenses owing to the Company or any Associate , including costs any expenses that may be incurred in connection with
the realisation of any Collateral.
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2.4 The Company will not at any time be obliged to provide any Facility to the Customer. In particular, the Customer understands that the Company may not

provide any Facility to the Customer if any of the following circumstances should arise:-
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0) the Customer is in default of any provisions of the Margin Facility Terms ; or
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(ii) in the opinion of the Company there is or has been a material adverse change in the Customer's financial condition or in the financial condition
of any person which might adversely affect the Customer’s ability to discharge the Customer’s liabilities or perform the customer’s obligations
under the Margin Facility Terms ; or
)2 IR AR S TPORTESIE (¢ £ ORI e o B AR I B
(PR 9 7 TSR SR 00 4 T s g OB i 1 IR 5

(ii) making an advance would cause the applicable Credit Limit to be exceeded; or
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(iv) the Company in its absolute discretion considers it prudent or desirable for its protection not to do so.

SR ST M T ETRRLIS R E Sy - 0 R EE g -

2.5 For so long as there exists any indebtedness to the Company on the Customer's part, the Company shall be entitled at any time and from time to time to
refuse any withdrawal of any or all of the Collateral and the Customer shall not without the prior written consent of the Company be entitled to withdraw any
Collateral in part or in whole from the Customer's Account.
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2.6 The Customer shall on demand from the Company make payments or deposits of margin in monies, securities and/or other assets in such amount and in
such from into a designated account and within such time as specified by the Company (referred to as a “Margin Call’), as the Company in its absolute
discretion determines necessary to provide adequate security in respect of the Facility. For the purpose of a Margin Call, the Company shall use its best
endeavours to contact the Customer promptly by phone on the telephone numbers notified by the Customer to the Company and/or by sending to the
Customer a Margin Call notice by post, fax or otherwise. The Customer agrees that it shall be deemed properly notified of the Margin Call even if the
Company fails to contact it by phone or the Customer fails to receive the written notice.
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2.7 Any failure by the Customer to comply with Clause 2.6 of this Margin Client Agreement will constitute an Event of Default under Clause 59 of the Cash

Account Agreement, and will entitle the Company to close oout or liquidate in any manner any of all securities of in Customer's Account without notice to the

Customer.
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2.8 The Customer agrees to pay interest on a daily basis on the amount of the Facility extended to the Customer. The interest rate shall be at a percentage
above the Company’s cost of funds which will vary according to the prevailing money market situation and as notified to the Customer by the Company from
time to time.Such interest charges may be deducted by the Company from the Margin Account or any other account of the Customer with the Company or
any Associate.
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2.9 The Customer shall, upon the Company’s demand at any time, repay to the Company all principal and interest accrued thereon outstanding under the
Facility, but nothing in this Clause shall prejudice the Company’s rights, powers and remedies under any security document executed in the Company’s
favour in respect of the Facility.
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2.10 A certificate of balance signed by any of authorized officers of the Company shall be conclusive evidence against the Customer of the outstanding amount
under the Facility at any time unless and until the contrary has been established.
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2.11 Any money paid to the Company in respect of secured indebtedness may be applied in or towards satisfaction of the same or placed to the credit of such
account as the Company may determine with a view to preserving the Company’s rights or prove of the whole secured indebtedness.
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3. Charge ?P'F%I
3.1 The Customer , as beneficial owner , charges in favour of the Company by way of first fixed charge all the Customer's respective rights, title, benefits
andinterests in and to all Collateral as a continuing security (Charge”)for the payment and satisfaction on demand of all monies and liabilities absolute or
contingent and performance of all obligations under the Margin Facility Terms which are now or at any time hereafter may be due, owing or incurred from or
by the customer to the Company or any Associate , or for which the Customer may be or become liable to the Company or any Associate on any account or
in any manner whatsoever (whether alone or jointly with any other person and in whatever name style or firm) together with interest from the date of demand

to the date of repayment, and any commission , legal and other costs, charges and expenses as they appear in the records of the Company or any

Associate .
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3.2 The Charge shall be a continuing security notwithstanding any intermediate payment or settlement of account or satisfaction of the whole or any part of any
sum owing by the Customer to the Company and/or any Associate and notwithstanding the closing of any the Customer's accounts with the Company and
which are subsequently reopened or the subsequent opening of any account by the Customer either alone or jointly with others and shall extend to cover all
or any sum of monies which shall for the time being constitute the balance due from the Customer to the Company or any Associate on any account or
otherwise.
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3.3 The Customer represents and warrants that the Collateral is legally and beneficially owned by the Customer, that the Customer is entitled to deposit the
Collateral with the Company or any Associate , that the same is and will remain free from any lien , charge or encumbrance of any kind, and any stocks,
shares and other securities comprised in the Collateral are and will be fully paid up.
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3.4 Upon irrevocable payment in full of all sums which may be or become payable under the Cash Account Agreement and the full performance of the
Customer’s obligations under the Margin Facility Terms, the Company will at the Customer's request and expense release to the Customer all the rights, title
and interests of the Company in the Collateral and will give such instructions and directions as the Customer may require in order to perfect such release.
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3.5 Until the Charge becomes enforceable, (i) the Company will have the right, subject only to giving the Customer notice, to exercise rights relating to the
Collateral to protect the value of the Collateral; and(ii) except as otherwise provided in this Margin Client Agreement, the Customer may direct the exercise of
other rights attaching to, or connected with, the Collateral, but not in any manner which is inconsistent with the Customer's obligations under the Margin
Facility Terms, or which in any way may prejudice the company’s rights in relation to the Collateral.
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3.6 If any moneys paid to the Company are required to be repaid by virtue of any law relating to insolvency, bankruptcy or dissolution or for any other reason, the
Company shall be entitled to enforce this Agreement as if such moneys had not been paid.
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3.7 Ifthe Customer creates or purports to create any security (whether fixed or floating) over any of the Account or any part of it or if any person levies or
attempts to levy any form of process against any Account or any part of it, the security created by this Agreement, to the extent that it may be a floating
charge, shall automatically and without notice operate as fixed charge instantly as such event occurs.
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4. power of Attorney é’;‘?@?[
The Customer by way of security irrevocably appoints the Company to be the Customer's attorney on the Customer’s behalf and in the Customer's name to do all
acts and things and to sign, seal, execute, deliver, perfect and do all deeds, instruments, documents, acts and things which may be required for carrying out any
obligation imposed on the Customer by or pursuant to the Margin Facility Terms and generally for enabling the Company to exercise the respective rights and
powers conferred on it by or pursuant to the Margin Facility Terms or by law including (but without limitation);
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(i) to execute any transfer or assurance in respect of any of the Collateral 5" {~ {7 | F%f.{ﬁ#lﬁ ¢ur o 2 [F& ey i ;
(ii) to perfect its title to any of the collateral %'/5% (= ff }j#l#]gijﬁfr‘s JJ@ ;
(iii) to ask , require, demand, receive, compound and give a good discharge for any all monies and claims for monies due or to become due under or arising outof
any of the Collateral ;
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(iv) To give valid receipts and discharges and to endorse any cheques or other instruments or orders in connection with any of the Collateral; and
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(v) Generally to file any claims or take any lawful action or institute any proceedings which it considers to be necessary or advisable to protect the security
created under the Margin Facility Terms
S S A FRIY [ H1 T S S F S o g e, 1) U R 2 0 3 VR B gt
.
5. Disposal of Collateral %] hgﬁ#'ﬁ #
5.1 The Customer agrees that the Company may dispose of any Collateral without notice to the Customer by the Company to settle (in part or in full);
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5.1.2 any liability of the Customer to repay or discharge the Facility, or "t %=1 {7 384 i 2% |ﬁ ETHR], FY
5.1.3 any liability of the Customer to the settle a transaction in securities against which liability Collateral has been provided, or
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5.1.4 any liability owed by the Customer to the Company for dealing in securities  which remains after the Company has disposed of all other assets

designated as Collateral for securing the settlement of that liability.
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5.2 The Customer agrees that in the event of any sale pursuant to the Cash Account Agreement or the Margin Facility Terms, any Collateral will be sold or

disposed of in the absolute discretion of the Company any upon any sale by the Company , a declaration made by an officer of the Company that the power

of sale has become exercisable shall be conclusive evidence of the fact in favour of any purchaser or other person deriving title to any of the Collateral under

4

the sale any no person dealing with the Company or its nominees shall be concerned to inquire into the circumstances of the sale
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5.3 In the event the net proceeds of sale shall be insufficient to cover the whole of the customer's liabilities under the Margin Facility Terms, the Customer

undertakes to pay to the company on demand any balance that may then be due
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6. Termination of Facility 71 ‘Iﬁ ETEiE]
6.1 The Facility is repayable on demand any may be varied or terminated in the absolute discretion of the Company In particular the Facility will be terminated

upon the occurrence of any one or more of the following events:-
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(i) the withdrawal or non-renewal of the Customer's authorization to the Company as required by Section 7(2)of Securities & Futures (Client Cash) Rules; or

H%%bﬁ; E“(éﬁ El I—EJ 7] )t;J ‘”;‘W(Z)[ﬁ éﬁ L |'||:| k |:I J?y@?&mlf!&j f— ié

(i) any termination in accordance with Clauses 62 of the Cash Account Agreement, and any notice of termination for that purpose shall be deemed to be a

notice of termination of the Facility.
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6.2 Upon termination of the Facmty, any outstanding indebtedness by the Customer shall forthwith be repaid to the Company
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6.3 Repayment of all or any of the loan amounts owed to the Company will not of itself constitute cancellation or Termination of the Margin Facility Terms
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7. Security Unaffected £54PI 7 o554
Without Prejudice to the generality of the foregoing, neither the Charge nor the amounts thereby secured will be affected in any way by
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(i) any other security guarantee or indemnity now or hereafter held by the Company or any Associate under or in respect of the Margin Facility Terms or any other

liabilities, .
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(ii) any other variation or amendment to or waiver or release of any security, guarantee or indemnity or other document (including, except to the extent of the

relevant variation, amendment, waiver or release, the Charge) ;
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(iii) the enforcement or absence of enforcement or release by the Company or any Assaciate of any security ,guarantee or indemnity or other document(including
the Charge);
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(iv) any time, indulgence, waiver or consent given to the Customer or any other person whether by the Company or any Associate;
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(v) the making or absence of any demand for payment of any sum payable under the Margin Facility Terms made on the Customer whether by the Company or
any other person;
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(vi) the insolvency, bankruptcy, death or insanity of the Customer %7 s{#iffy ~ & ~ 3o F&*ﬁ?ﬂaiﬁ‘f{fj‘ ;
(vii) any amalgamation, merger or reconstruction that may be effected by the Company with any other person or any sale or transfer of the whole or any part of
the undertaking, property or assets of the Company to any other person;
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(viii) the existence of any claim, set-off or other right which the Customer may have at any time against the Company or any other person;
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(ix) any arrangement or compromise entered into by the Company with Customer or any other person
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(x) the illegality, invalidity or unenforceability of, or any defect in, any provision of any document relating to the Facility or any security, guarantee or indemnity
(including the Charge) or any of the rights or obligations of any of the parties under or in connection with any such document or any security, guarantee or
indemnity (including the Charge), whether on the ground of ultra vires, not being in the interests of the relevant person or not having been duly authorized,
executed or delivered by any person or for any other reason whatsoever;
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(xi) any agreement, security, guarantee, indemnity, payment or other transaction which is capable of being avoided under or affected by any law relating to
bankruptcy, insolvency or winding —up or any release, settlement or discharge given or made by the customer on the faith of any such agreement, security,
guarantee, indemnity, payment or other transaction, and any such release, settlement or discharge shall be deemed to be limited accordingly; or any other
thing done or omitted or neglected to be done by the Company or any other person or any other dealing fact, matter or thing which, but for this provision,
might operate to prejudice or affect the Customer's liabilities under the Margin Facility Terms.

F I P A S 0 LR 1 e A EURE (RO 00 o A L 9 3 5 OB 6 T 1=
ST AN R (U G FTRCED L P pARE 5 (TS 7 P AV el 0 £ (050 o Py B 50 o SRS 2
PR 1 E0P ~ B AV (e 5P (g T (e Ay (S0 5 (£ H P b A iy e f JT'[.*ﬁ;ﬁ L REEY ‘gﬂ,ﬂ [ “%'7 P
HHIGH OB AT U2 1915 6N IR O
8. Risk Disclosure Ft* [ &%
The Company refers the Customer to the Risk Disclosure Statements enclosed with this Margin Client Agreement.
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9. Confirmation pé?.'i

I

9.1 The Customer confirms that the Customer has read, understands and agrees to terms of this Margin Client Agreement, which have been provided to the
Customer in a language that the Customer prefers.
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9.2 The Customer understands that this Margin Client Agreement shall not be effective until such time as it is accepted and agreed to by the Company , such

acceptance and agreement to be evidenced by the signature of one of the Company's directors in the space provided below.
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10. Financial Resources Rules FA 75 FH]l
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10.1 In compliance with the Revised Financial Resources Rules the Customer certifies that 1% "3~ % [ 55
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In the case of an individual account and each joint account Customers J[/gjfil * B=+ 1% t’ﬂs’r?’f{ﬁ HEIREE &
[ 1 am the spouse of another margin customer of the Company (Please “a’where appropriate)
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[T Yes, details as below: fL > I?E?jmn : [ No fht

Name of spouse il ”E]ﬁ% & Account No E=F 19T

[ 1'am in control, either alone or with my spouse, of 35% or more of the voting rights of another margin customer of the Company (Please “a’where appropriate)
FRLEVRETEEES PO U2 b~ SR TV S + D) qg%,,@ ,il%ﬁlfgﬁj A -
[T Yes, details as below: fL > ?E‘[?jilﬁn : [ No fht

Name of account [=:T % Account No P=*F 15406

In the case of corporate account Customers J[ g} FJ??FI e

We are members of the same group of companies as another margin customer of the Company (Please

“a’where appropriate) 4 7t Fil=2 7t il (RS R SR B0 FIAOAS £ .iﬁ[g,fwj @) -
[T Yes, details as below L » ?E'[‘?*J{/pi : [T No Tk

Name of account =+ £ Account Number B=* 159
[l

10.2 I/We agree from time to time to notify you in writing of any amendments to the information below. I/We also certify that to the best of my/our knowledge,
information and belief that the information below is true and correct,

HES A 2l r[PYT Py il E F%fﬂd”f’%_ﬁrﬂlt”r ffr15e0 o S5 22 pl b GRS 4 2 il e ﬁfrféﬁfl’?l'ﬁ v
”“‘};H{—ﬁt i H *El1ﬂlj_—|-[;g °

11 Governing Law and Jurisdiction 5™ |1 1 = il i i

11.1 This Margin Client Agreement shall be governed by , and construed in accordance with, the laws of the Hong Kong Special Administrative Region of the
People’s Republic of China (“Hong Kong” ) and may be enforced in accordance with the laws of Hong Kong.

AU K TGO SRR B ()R] FOR BRI O B 00 i R M

& oo

11.2 The Customer hereby irrevocably submits to the non-exclusive jurisdiction of any court in Hong Kong in any action or proceeding arising out of or relating to
this Margin Client Agreement and hereby irrevocably agrees that all claims in respect of such action or proceeding may be heard and determined in such court
in Hong Kong , provided that nothing herein shall effect the Company's right to bring any action or proceeding against the Customer or the Customer's property
in the courts of any other jurisdiction.
& lﬁ‘g‘[jtfhjj"ﬁ& g rATEJ A EEE % G ;um;@ 4 HJF lﬁra»?ﬁwi fEHAH j F' }é’ﬁfh#’jq@ *?%H[ur [T’zih}{zkl]ﬂ;}iﬁﬂjkllﬁ 1+ F‘Hﬂ@ S o
i A RSS2 o A R B o P R (PRSI0 B [ B [ it 15y 20
2RI P Rl R RS T K I R [7’3‘ S A AR -



Individual Customer Individual Customer

=& flat &

Customer’s Signature & ¥~ g5 Customer's Signature & =119V 51
Print Name 1= ?l(ﬁ[ljrﬂfﬁ) . Print Name: ?[(ﬁ[ljf‘/fﬁ) :
Date [!i] : Date !

Witness Signature fLZE * &% Witness Signature [l ~ 5%
In the presence of Witness In the presence of Witness

pAEE * (ﬁ['JHﬁ) : 2 i (ﬁ['JHﬁ) :

Address Pyif-: Address #iik-:

Occupation i : Occupation: F$ :

Date [!#]:: Date [ :

Corporate Customer

R

The Common Seal of the Corporation was affixed in the presence of % Fili=EIHIF 7 )™ * Pt =2 ff &
Director/ Secretary £ g |/‘rr?’<?[

Date [ ! :

Accepted for and on behalf of

Convoy Investment Services Limited chop and authorized signature of corporate customer
RO AR S VIR IS il 0 4 B

Date | :

Authorized signature BLFZAE * 5%



APPENDIX [

W& Ak [}éﬂ[@ 'AUTHORIZATION LETTER FROM MARGIN CLIENTS
Z=T o R H- Wﬁiaj "“?‘F[J Convoy Investment Services Limited

ﬁfj’ﬁ%%‘?@%STANDI NG AUTHORITY

Thisletter of standing authority covers al Securities purchased or held by you on my/our behalf.

+HFEMSLE B LRI R RS v

Without notice to me/us, pursuant to Section 7(2) of the Securities and Future (Client Cash) rules, thisletter authorize you to:-
* ﬁ %%J@ PR R AN (RS R IIET (TR ) D BT (2) fRpAIE

(1) apply any of my/our securities or securities collateral to a securities borrowing and lending agreement;
(AR 53 T EViasOR ™ X177 % ol 1655 o 55 R4

(2) deposit any of my/our securities collateral with an authorized financial institution as collateral for financial accommodation
provided to you; and /or

I 7““‘ % ﬁ;p[ s E’Vii?‘r?iﬁ’ PR - (SRR %H 1y szE!a‘i‘ﬁiﬁlﬁﬂxﬁfﬁ?Pllf,,{, PRI

(3) deposit any of my/our securities collateral with arecognized clearing house or another intermediary licensed or registered for
dedling in securities as collaterd for the discharge and satisfaction of your settlement obligations and liabilities, }iﬁ]’ EI’FH%%
%‘f’?ﬁ#‘ﬁ#@ SRR b RS S C MO o (R b S
TEURHEI T s O e ORI - = A R

1/We understand that the recognized clearing house or the intermediary licensed or registered for dealing in securities will have a
firgt fixed charge over my/our securities collateral to the extent of your settlement obligation and liabilities.
S F ST AR T U RIPELS il g o T I SRS R B

This standing authority does not cover any consideration I/we must pay or be paid for your borrowing, lending, or depositing any or
my/our securities. Any consideration must be set in a separate agreement between us.
PR T Al AR SIS RS R ISR IR - £ R S SR

SR B ¢

You are accountable to me/us for the return of any securities borrowed, lent, or deposited under this authority.

f] %%T;L%?jt J'Jai Iﬁ E\?& E TIN5 Asd ]J FJ/ ]:I : jt * F[ 'S:VFJI EF'] IﬂF‘JTEj
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I/We understand that a third party may have rights to my/our securities, which you must satisfy before my/our securities can be
returned to me/us

ARSI R MRS PVES T S HIARA - FL Rl 2 B SR A - R S I SRS A

K= 55
/'|<J

This authority isvalid for period of 12 months from and will expireon or may be

revoked a any time on giving 1 week prior written notice to you. It will be deemed to have been renewed for one or more periods
each not exceeding 12 monthsiif:-

(a) you have served expiry and renewa notice on me/us at least 14 days prior to the expiry date; and

(b) you have not received my/our objection in writing for such renewal before the expiry date; and

(c) you confirm such deemed renewal in writing to me/us within 7 days after the expiry date.

Ytﬁf’%?‘s‘?@ﬁ'ﬂﬁfjﬁﬂﬁﬂ% ] TR & d Fr= & g F U] 2 35 4 k/F'* €|
B ) B P 2 m%#ﬁ%%@ - HATHAUR R SO P S B PERE © E
@) FIFPEEIRIE T b P pE /if' FECE R R R

(o) F12° pICEIEAR s E A /?', =k %{ PSR N

(©) FIN AL :\[‘J,‘\J%{El[ﬁﬁt L/if' gwﬁéf?iﬁ%@ﬂﬂ °

Thisletter has been fully explained to me/us, and I/we understand the contents of this letter.
¢Fﬂﬁm§ ﬁWf"J ~ /Ev | EEERNEIE o S /4' ST IYWHI%FE gt FL

Yours faithfully,

Signature FE

(Joint Signatures are required for joint name account) (Tﬁ‘:. L I‘Fd 7 | e )

Client Account Number and Name: Date:
W P

1
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Risk Disclosure Statements

RISK OF SECURITIES TRADING % % BV i

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may

become valueless. It isaslikely that 1osses will be incurred rather than profit made as aresult of buying and selling

securities.

T R B ARV « T ST A B S 1 - PN e VA - T
P -

RISK OF MARGIN TRADING & [:F NGNS

Therisk of lossin financing a transaction by deposit of collateral issignificant. You may sustain losses in excess of your cash and
any other assets deposited as collateral with the deder or securities margin financier. Market conditions may make it impossible to
execute contingent orders, such as “stop-loss” or “stop-limit” orders. Y ou may be called upon on short notice to make additional
margin deposits or interest payments. If the required margin deposits or interest payments are not made within the prescribed time,
your collateral may be liquidated without your consent. Moreover, you will remain liable for any resulting deficit in your account
and interest charged on your account. Y ou should therefore carefully consider whether such a financing arrangement is suitable in
light of your own financia position and investment objectives.
R AT T 0 B0 HIRMSFORBIE SR T o o i SRORBATI 7 1 G 7 W™ ¥ I AT %5 DU S Y
" EELEP VTS W P o 7] B g i R e e o B “LPEEJ" R d R - R 7
AR R R R P R S B T PR - 1&11/[“5’ A= T SR I Y (AR R S FRE F AL > it
PV B2 7 RSSO BT B PSRRI SR R f@ YA S PRI i - P
S YRS AT o R R R

RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES

COLLATERAL ETC. fiL ’gugﬁ%itﬁ',ﬁﬁ%*ﬂ@ﬁ?'ﬁf@?@?;@‘ﬁe%

Thereisrisk if you provide the licensed or registered person with an authority that allows it to apply your securities or securities
collatera pursuant to a securities borrowing and lending agreement, repledge your securities collateral for financid accommodation
or deposit your securities collateral as collatera for the discharge and satisfaction of its settlement obligations and liabilities.
P~ FORERT S HAIDR, AT B IR ) T | O JAS B R LR
R - PO ﬁsz B B *Hﬁ 0 ORI - e R -

If your securities or securities collaterd arereceived or held by the licensed or registered person in Hong Kong, the above

arrangement is allowed only if you consent in writing. Moreover, unless you are a professiona investor, your authority must specify

the period for which it is current and be limited to not more than 12 months. If you are a professional investor, these restrictions do

12



not apply.

BP0 3855 ST AALE A~ ORER * T PV £ B b PRI e i PR
HE EJW =9t > [E‘I‘J[E'ﬁi_ﬁlﬁ;w;“#%{ EX gu&@%' Y E'T’F'F'FJ J}fstlHF ] /P& F5H T @%1_}12 (R ﬁf\_ﬂﬁi#&ﬂ
o HIE I T

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the licensed or

registered person issues you a reminder at least 14 days prior to the expiry of the authority, and you do not object to such deemed

renewal before the expiry date of your then existing authority.

=9t > IR poRy ﬁ9§tP MR Ef rfé%‘x@ﬂ VIRV i D14 | e TJ%&@H L) B R o [y v
TJ&@EI RES IR iU R U—Hﬁﬁ‘x@ SR T FR B A ¢ A GRS JF (PRI Mo £ = 5gr] -

You are not required by any law to sign these authorities.  But an authority may be required by licensed or registered persons, for

example, to facilitate margin lending to you or to allow your securities or securities collateral to be lent to or deposited as collateral

with third parties. The licensed or registered person should explain to you the purposes for which one of these authoritiesisto be

used.

R R P e SO ’.&Hﬁ%@ PAURES S F9§EP'J i “3?E§l?§@§' » PRI o R 2 TRy g&
T S IRERE Iﬁ L8y = v (RS ﬁ#“ﬁ TS e TJF]“P«' * §l9:‘:P ~ sl o TR £ (7 | %‘y@

If you sign one of these authorities and your securities are lent to or deposited with third parties, those third partieswill have alien
or charge on your securities. Although the licensed or registered person is regponsibleto you for

securities or securities collatera lent or deposited under your authority, a default by it could result in theloss of your securities or
securities collaterd.

(e o %‘x@%' i PR S S R R RS ?Z%VJ = RSS2 R AR [ ,#” Téiﬁﬁ
g wiP T‘@%{JP&@ 1) TR T T Wt AR 55 s o [ R Fﬂ%PJ AU L H”ﬁ“ L RN
R 5T RS I

A cash account not involving securities borrowing and lending is avail able from most licensed or registered persons. If you do not
require margin facilities or do not wish your securities or securities collatera to be lent or pledged, do not sign the above authorities
and ask to open this type of cash account.

2R kwiP ISR TR I ETCRLE R o R I R S ER T S R 5 R T R
1 P 2 F*ﬂl%‘x@%' » TR R [?2?% LE RN

RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS

' QI A T e

Growth Enterprise Market (GEM) stocks involve high investment risks. In particular, companies may list on GEM
with neither atrack record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and

illiquid.
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AIFCAS 1o b G POy e T o P RS2 I T2 s W P A 2 R R P I 2 QS ) - Al
FASAELT =2 Rl g e L

Y ou should make the decision to invest only after due and careful consideration. The greater risk profile and other

characteristics of GEM mean that it is a market more suited to professiona and other sophisticated investors.

facp Ul R 1 BRI Y I'HWEJ%%EUT’QE‘YR“'J& ° ﬁ]ﬁﬂ’gﬂjﬁiﬁﬁﬁﬁ{ﬁﬁ“f‘a’ﬁ’[‘%@,’f“iﬂ l“ﬂﬂjgﬁ ﬁ‘kF*%i%fﬁﬂj%ﬁiﬁﬁEj
HORH PRI IO AU o

Current information on GEM stocks may only be found on the internet website operated by the Stock Exchange of Hong Kong
Limited. GEM Companies are usually not required to issue paid announcements in gazetted newspapers.

%'Eﬁ Tﬁﬁiﬁ?&lnﬂ VErR PR T ri*?% 3 f O pITE R R Tﬁf«%’ﬁ'ﬁ}’{ﬁ*ﬁ FFSE] - QIR BT 2 Fil- AR R
WECBITIE AT -

Y ou should seek independent professiond advice if you are uncertain of or have not understood any aspect of thisrisk disclosure
statement or the nature and risks involved in trading of GEM stocks.

IS S o el SRR o F*M]Jﬁi PT] R TR T QIS A P Dy A e e ) T 1 e s R Elfigﬁt’ T
5L

RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE

OF HONG KONG LIMITED

i FTRIR A BT RS RIS BT

The securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors. Y ou should consult your deaer and

become familiarised with the PP before trading in the PP securities. Y ou should be aware that PP securities are not regulated as a

primary or secondary listing on the Main Board or the Growth Enterprise Market of the Stock Exchange of Hong Kong Limited.

FEBRAT - SCBRES  ATRESRRT A GROBRTT HD) MM TR RLERS B s Oty g i B o oy PY R e

RRFTRIPVRE S i) - W RV LRI - RS SR SRR HIER IR VR 5 TR
HESR A0 AR S Tl AT AR (Y 20 7] e s B

RISK OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG

s F[?ﬁl}ﬁ%—ﬁqu‘ﬂvwifﬁ Y% ey e P

Client assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws and
regulations of the relevant overseas jurisdiction which, may be different from the Securities and Futures Ordinance (Cap. 571) and

the rules made thereunder. Consequently, such client assets may not enjoy the same protection as that conferred on client assets
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received or held in Hong Kong.
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