Letter of Guarantee

ERE

Name of Customer: (the “Customer”)
TR “EF)
Account No. [ F5EHE:
Name of Guarantor: (the “Guarantor”™)
AP YN i CHER )
To: Convoy Investment Services Limited B RS REREERAEH
17/F, Cityplaza 3, T A 14 57
14 Taikoo Wan Road, Taikoo Shing, HK AL = 17 18
From: (Name of Guarantor) (the “Guarantor”), which is
i dER AT R, B

(Please complete either (A) or (B) below) (GEHEES F4(A)E(B)E3)

A)

(B)

BHAA:

Dear

a company established in accordance with the laws of
— A FEIRRIS A i A AL

with a registered address of

HEE LS

and a principal place of business of

PEEE PRk ]
and a telephone no. of and fax no. of
AL & S

an individual residing at
—HMEABUERR

with a Hong Kong I.D. Card No/ Passport No. of
FUHEE RIS RS

and a telephone no. of and fax no. of
AL BB

Agreement made between Convoy Investment Services Limited (“Convoy) and the Customer (the “Agreement’) comprising
the Customer Information Form and the Cash Account Agreement attached thereto (as may be amended or supplemented by
Convoy from time to time)

FERREZA A M A IR A R () Bl R TLIM FR & P et 3 S MR s AR Bl = fohas (RIS R RER (R
& BRI ) AL R A TR (“T7has )

Sir,

In consideration of Convoy agreeing to provide or continue to provide to the Customer securities trading, whether on margin or
otherwise, margin facilities and other financial accommodation and related services pursuant to or under the Agreement (receipt of a
copy whereof is hereby acknowledged), the undersigned Guarantor hereby agrees as follows:

Guarantee and Indemnity

1

Guarantee: The Guarantor unconditionally and irrevocably guarantees to Convoy that, if for any reason the Customer does not
pay any sum payable by it under the Agreement, including without limitation all expenses, cost and losses payable thereunder,
by the time, on the date and otherwise in the manner specified by Convoy, the Guarantor as primary obligor will pay to Convoy
that sum on demand by Convoy provided Convoy shall not be under any obligation, whether to the Guarantor, the Customer or
otherwise, to make any such demand or to make such demand at any particular time.

Guarantor as Principal Debtor: As between the Guarantor and Convoy but without affecting the Customer’s obligation, the
Guarantor shall be liable under this Guarantee as if were the sole principal debtor and not merely a surety. The Guarantor
agrees to pay Convoy such sum as may be demanded by Convoy whether or not Convoy has given the Customer the first
opportunity to pay and discharge such obligations. Accordingly, the Guarantor shall not be discharged, nor shall its liability be
affected, by anything which would not discharge it or affect its liability if it were the sole principle debtor including without
limitation:

2.1 any time, indulgence, concession, waiver or consent at any time given to the Customer or any other person;

2.2 any amendment or supplement to any clause or provision of the Agreement;

2.3 the making or absence of any demand on the Customer or any other person for payment;

2.4 the enforcement or absence of enforcement of the Agreement or this Guarantee;




2.5 the taking, existence or release of any security interest or other guarantee;

2.6 the winding-up, dissolution or bankruptcy of the Customer or any other person, or any step being taken for any such
winding-up, dissolution or bankruptcy; or

2.7 the illegality, invalidity or unenforceability of, or any defect in, any provision of this Guarantee or the Agreement or
any of the obligations of any of the parties under or in connection with this Guarantee or the Agreement.

Guarantor’s Obligations Continuing: The Guarantor’s obligations under this Guarantee are and will remain in full force and

effect by way of continuing security until no sum remains to be paid under the Agreement and Convoy has irrevocably

received or recovered all sums payable under the Agreement. Furthermore, those obligations of the Guarantor are additional to

any other right which Convoy may possess and may be enforced without first having recourse to the Customer, any other

person or other security interest. The Guarantor irrevocably waives all notices and (except as required by the above Clause 1)

demands of any kind.

Avoidance of Payments: The Guarantor shall on demand indemnify Convoy against any funding or other cost, loss expense or

liability sustained or incurred by Convoy as a result of it being required for any reason (including any bankruptcy, insolvency,

winding-up or similar law of any jurisdiction) to refund all or part of any amount received or recovered by it in respect of any

sum payable by the Customer under the Agreement and shall in any event pay to Convoy on demand the amount so refunded

by it.

Indemnity: As separate, independent and alternative stipulations, the Guarantor unconditionally and irrevocably agrees that any

sum which although expressed to be payable by the Customer under the Agreement, is for any reason (whether or not now

existing and whether or not now known or becoming known to any party to the Agreement) not recoverable from the

Guarantor on the basis of a guarantee shall nevertheless be recoverable from it as if it were the sole principle debtor and shall

be paid by it to Convoy on demand.

Representations and Warranties

6

The Guarantor represents and warrants to and for the benefit of Convoy as follows:
6.1 Powers: It has the power to enter into, exercise its rights and perform and comply with its obligations under this
Guarantee.
6.2 Authorization and Consents: All actions, conditions and things required to be taken, fulfilled and done (including the
obtaining of any necessary consents) in order:
6.2.1 to enable the Guarantor lawfully to enter into, exercise its rights and perform and comply with its obligations
under this Guarantee;
6.2.2 to ensure that those obligations are valid, legally binding and enforceable; and
6.2.3  to ensure that those obligations rank and will at all times rank at least equally and rateably in all respects with all
its other unsecured indebtedness except for such unsecured indebtedness as would, by virtue only of the
operation of law, be preferred in the event of its winding-up, dissolution or bankruptcy, have been taken, fulfilled
and done.
Non-Violation etc.: Its entry into and/or performance of or compliance with its obligations under this Guarantee does not and
will not violate or exceed any borrowing or other power or restriction granted or imposed by any law to which it is subject or
its constitutional documents, or result in the existence of, or oblige it to create, any security over its assets.
Repetition: Each of the representations and warranties in the Clause 6 and 7 will be correct and complied with in all respects so
long any sum remains payable under the Agreement as if repeated then by reference to the then existing circumstance.

Interest

9

Payment of Interest: The Guarantor agrees to pay interest to Convoy, at the rate of interest applicable under the Agreement to
overdue sums, on all sums demanded under this Guarantee from the date of Convoy demand or, if earlier, the date on which the
relevant damaged, losses, costs, liabilities or expenses arose in respect of which such demand has been made until the date of
receipt of such sums by Convoy (both before and after judgment) at such rate of interest applicable under the Agreement to
overdue sums.

Payments

10

11

Payments to be free and clear. All sums payable by the Guarantor under this Guarantee shall be paid free of any restriction or
condition and free and clear of and (except to the extent required by law) without any deduction or withholding, whether for or
on account of tax, by way of set-off or otherwise and any payment made shall be grossed up as necessary to achieve the same.
Manner of payments: On each date on which any sum is due from the Guarantor it shall make that sum available to Convoy, by
payment in HKS$ or, at Convoy’s election, in the currency in which the relevant sum would otherwise be payable under the
Agreement. Payment shall be made in immediately available funds to such account as Convoy may specity.

Set-off

12

The Guarantor authorizes Convoy and its affiliates to apply (without prior notice) any credit balance (whether or not then due)
to which the Guarantor is at any time beneficially entitled on any account at, any sum held to its order by and/or any liability to
it of, any office of Convoy and its affiliates in or towards satisfaction of any sum then due from it to Convoy under this
Guarantee and unpaid and, for that purpose, to convert one currency into another. In relation to Convoy, an affiliate means an
entity directly or indirectly controlling, controlled by or under common control with Convoy. For this purpose, “control” of any
entity of Convoy means ownership of a majority of the voting power of the entity or Convoy as the case may be.

Transfer

13
14

15

Guarantor: The Guarantor may not assign or transfer all or part of its obligations under this Guarantee.

Convoy: Convoy may assign or transfer all or part of its rights and obligations under this Guarantee with or without notice to
the Guarantor. No consent shall be required from the Guarantor to any such assignment or transfer.

Disclosure of information: Convoy may disclose to an actual or potential assignee, transferee, sub-participant or to any
regulatory authority requesting the same, such information about the Guarantor or any other person as Convoy may think fit.




No Implied Waivers, Remedies Cumulative

16  No failure on the part of Convoy to exercise, and no delay on its part in exercising, any right or remedy under this Guarantee
will operate as a waiver thereof, nor will any single or partial exercise of any right or remedy preclude any other or further
exercise of that or any other right or remedy. The rights and remedies provided in this Guarantee are cumulative and not
exclusive of any other rights or remedies (whether provided by law or otherwise).

Communications

17  Each communication under this Guarantee shall be made by fax, telex or otherwise in writing. The initial contact details of
each of the Guarantor and Convoy are as listed above.

18 Deemed Delivery: Any communication or notice from the Guarantor shall be irrevocable, and shall not be effective until
received by Convoy. Any communication or notice from Convoy to the Guarantor shall be conclusively deemed to be received
by the Guarantor.

Partial Invalidity

19  The illegality, invalidity or unenforceability of any provision of this Guarantee under the law of any jurisdiction shall not affect
its legality, validity or enforceability under the law of any other jurisdiction nor the legality, validity or enforceability of any
other provision.

Language
20  The Guarantor hereby confirms that the Guarantor has received and read the English and Chinese versions of this Guarantee

and that the Guarantor understands and accepts the terms set out in this Guarantee. In the event of any discrepancy between the
Chinese text and the English text of this Guarantee, the English version shall prevail.

Personal Data

21  The Guarantor acknowledges and agrees that the Guarantor has read and understood Convoy’s Personal Information Collection
Statement and that the personal data of the Guarantor held by Convoy may be used for the purposes stated therein and
transferred to the persons mentioned therein, and generally that such Statement shall apply to Convoy’s treatment of the
personal data of the Guarantor.

22 The Guarantor understands that as an individual guarantor the Guarantor is entitled, by written request to Convoy’s Data
Protection Officer, to access the personal information held about the Guarantor and, if applicable, to correct any inaccuracies in
that information.

23 The Guarantor understands that the Guarantor’s personal information may be supplied to credit reference agencies and in the
event of default, debt collection agencies. The Guarantor is entitled, upon request, to be informed which items of information
are routinely so disclosed, and be provided with further information to enable the making of an access and correction request to
the relevant credit reference agencies or debt collection agencies, as the case may be.

Governing Law

24 This Guarantee and all rights, obligations and liabilities hereunder shall be governed by and construed and may be enforced in
accordance with the laws of the Hong Kong Special Administrative Region of the People’s Republic of China. The Guarantor
hereby agrees to submit to the non-exclusive jurisdiction of the courts of the Hong Kong Special Administrative Region of The
People’s Republic of China.
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Individual Guarantor {#AELHA
Signed, Sealed and Delivered by the Guarantor:

BERANEE ~ BN

Signed Date:
e H I

Corporate Guarantor NEIHELEA

Either
The Common Seal of ) Director &
(Name of Company)
the Guarantor, was affixed in the presence of )
) Director/Secretary & $5/FihE
a director and )
a director /the secretary ) Witness HZ&E A

NFEHREEEIER A A EE A ER/ M EEE L -

Name of Witness:

EEIN LD
Signed Date:
e H I

Or
(if the Corporate Seal is unavailable) A FeZE /N BIREEEIE)

Director #

Executed as a Deed by )
(Name of Company)
the Guarantor acting by ) Director/Secretary & Z5/FAE
a director and )
director /the secretary in the presence of ) Witness HZ&

BEHEARE IR AN R N AR E AU T B (% 0T

Name of Witness:

EEIN XD
Signed Date:
e H I




Extract of Board Resolution
(Corporate Guarantor)

Name of Customer: (the “Customer”)
Account No.:
Name of Guarantor: (the “Guarantor”)

At a Meeting of the Directors of the Guarantor duly convened and held at the address of:

on the day of , at which a quorum was present and acting throughout, the following
Resolutions were duly passed by the Board of Directors:

1. That a guarantee be granted in the name of the Guarantor to Convoy Investment Services Limited(“Convoy) in relation to the
provision by Convoy to the Customer of securities trading whether on margin or otherwise, margin facilities and other
financial accommodation and related services pursuant to an agreement made between Convoy and the Customer

(the “Agreement” ) comprising the Customer Information Form and the Cash Account Agreement attached thereto (as may
be amended or supplemented by Convoy from time to time)(copy of which said Agreement is attached hereto) ; and

2. That the letter of guarantee in such form as completed and produced to this Meeting (the “letter of Guarantee”) be and is
hereby approved and the common seal of the Guarantor be affixed onto the Letter of Guarantee in the presence of any director
and/or the Company Secretary or any authorized person of the Guarantor in accordance with the Memorandum and Articles of
Association or other constitutional documents of the Guarantor and the signed original thereof be delivered to Convoy.

I, the undersigned, DO HEREBY CERTIFY that the foregoing is a true copy of the Resolutions which (a) were duly passed in
accordance with the Memorandum and Articles of Association or other constitutional documents of the Guarantor, (b) have been
duly recorded in the minutes book of the Guarantor, and (c¢) remain in full force and effect, no action having been taken to rescind or
amend the said Resolutions.

Dated this day of

Duly Authorized for and on behalf of the Guarantor | Signed by the Authorized Person

Name:
Title :
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